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Copper Demand includes usage of Primary and Secondary Copper | Includes usage of Copper and Copper alloys | All KT in Cu terms, Note: MIC - Metal in Concentrate, EoL - End-of-Life
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Supply side analysis – Primary feedstock

Copper FY23 (kT) FY24 (kT)

Concentrate Supply (MIC) 332 329

Domestic Concentrate (MIC) 25 27

Imports 307 306

Exports - 5

Anode imports 180 194

Blisters imports 51 1

Cathode Supply 728 859

Domestic Cathode 563 524

Imports 175 363

Exports 10 28

MIC - Metal in Concentrate



Supply side analysis – Secondary feedstock

Copper & Alloy scrap FY23 (kT) FY24 (kT)

Copper scrap (Copper content) 352 422

Domestic EoL 273 301

Imports 86 126

Exports 7 5

Alloy scrap (Copper content) 226 237

Domestic EoL 141 167

Imports 87 73

Exports 2 2

Total scrap supply (Copper content) 578 659

EoL – End of Life



Supply side analysis – Semis (1/2) 

Copper Semis FY23 (kT) FY24 (kT)

Rod Supply 963 1109

Domestic production 898 1088

Imports 96 124

Exports 31 103

Tube Supply 142 159

Domestic production 65 71

Imports 85 94

Exports 8 5



Supply side analysis – Semis (2/2)

Copper Semis FY23 (kT) FY24 (kT)

Rolling Mill Supply 265 280

Domestic production 241 251

Imports 28 33

Exports 4 4

Cast and other semis Supply 98 109

Domestic production 98 108

Imports 0.4 1.5

Exports 0.2 0.5
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Copper Demand by Forms
Wires & cables indicate the highest increase in copper demand (17%) over FY23

FY23 FY24



Refined vs Direct Melt
The share of direct melt has marginally increased from 38% to 38.4% in FY24
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Copper vs Alloy
14% of the consumption takes place using Cu alloys – mainly brass used in 
household, electrical, construction and general engineering sectors

Note: PSS – Plate, sheets & strips; RBS – Rod bar section



Key takeaways

1

2

3

• Import of copper scrap has grown by 47% from 86 KT in FY23 to 126 KT in FY24

• The proportion of direct melt increased marginally to 38.4% in FY24, from 38% in FY23

• Cu content in multi-metal scrap amounts to 48 kT

Direct melt proportion to total Copper demand remains similar in FY2024

• Manufacturing PMI index at an all-time high (59.1), coupled with manufacturing and construction 

GVA growing at 9.9%, respectively, have fueled growth in the industry

• Renewable energy capacity addition, growing penetration of EVs, and charging infrastructure are 

among the emerging drivers

12.9% growth in Copper demand 

• The rise in demand in FY24 has been accommodated by an increase in cathode imports from 176 KT in FY23 to 

363 KT in FY24

• Surge seen in semis imports, such as pipes and tubes (from 85KT in FY23 to 94 KT in FY24) & rods (from 96KT 

in FY23 to 124 KT in FY24)

Cathode imports have surged by ~107% in FY24
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