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ICA India’s annual research provides granular insights on copper demand & supply

Copper demand grows by 16% y-o-y in FY23 What's Driving Copper Demand?
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* - Demand data includes Cu in finished goods based on analysis of more than 300 HS code, Cu demand includes after market winding wire used for rewinding




Copper Demand in India Annual Study FY 2023

FY23 copper consumption for India stands at 1,522 KT. 27% jump in pipes
& tubes consumption observed and is met with rise in imports
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Domestic Metal in Concentrate == Copper Rod: 923 KT
Hindustan Copper Ltd. (HCL) used
in-house & Supplied in India: 24.7 KT +858 KT
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Cu concentrate imports 1,179 KT . Cathode M Imports M Exports [ Cathode p
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Cu Anode imports 227 KT
. Rolled Mills: 294 KT
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Cu Blister imports 87.3 KT
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Other Semis: 110 KT
Secondal’y Cu éb (Castings/Powders/ etc)

Copper Scrap: 349 KT +109 KT +0.4 KT  -0.2 KT
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260 KT +85 KT+10KT (Ships) Goods Imports: 53 KT

Brass Scrap: 225 KT

+220 KT -167 KT

FY23: Apparent Usage: 1,522 KT

Local Direct Melt Imported Direct Melt -2 KT

Secondary copper share increased Copper alloys cater to 17%
by 2% in FY23 of total copper demand
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Source: AGR Research | Copper Demand includes usage of Primary and Secondary Copper | Includes usage of Copper and Copper alloys | *Cu & Brass Scrap are adjusted Cu Content
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Constrained refined copper capacity
in FY23 resulting in

- Copper cathode net imports grew
by 180%

- Increase usage of secondary copper
(mostly direct melt) which grew
by 22%
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India’s copper demand grew by
16% in FY23

Key demand drives contributing to
copper growth are

- Urbanisation and higher disposable
income driving demand

- Expansion of urban transport and
electrification of railway

- Move towards clean energy
technologies adding to copper
demand




