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April May June July August Oct Nov Dec Jan Feb MarSept

Recovery
+1%

Almost Normal
+1.6%

Worst is Over 
-7%

Washout
-24.4%

Covid induced disruptions led to a 
GDP de-growth of -7% and overall 

demand contraction in FY21 Q1 and Q2

ICA India's annual research provides granular insights on copper demand & supply

Sharp economic recovery in Q3 post pandemic 
in FY21 Q3 and clear return to normalcy in 

Q4 lifts demand 

Index of Industrial Production (IIP) - FY20 vs FY21

High Medium Marginal Impact on Copper demand -

Building Construction

Higher and stringer safety norms 
for new buildings

Rural affordable housing growth

Higher public sensitivity on 
�re hazards 

TransportationIndustrial

Railway route electri�cation, 
and high speed rail 

High targets for installation 
of EV charging infrastructure 

Investment in advanced 
technologies

Greater adoption of energy 
ef�cient technologies to save costs

Agricultural 
Pumps

InfrastructureConsumer Durables 
& Appliances

Higher energy ef�cient and 
eco-friendly large appliances
Technological interventions like 
sustainable cooling 

Digitisation across various sectors 

Demand for Solar Agri Pumps
Subsidies upto 80 to 90 
percent for buying solar panels

Renewables
Renewable energy to be ~40% 
of total power generation 
capacity by FY30
Grid connected solar and PV

Other - Diverse
Meeting the Sustainable Development Goals for various 
state and Govt. agencies

Clear shift in policies and implementation to safe, reliable 
and quality power

Govt's drive for air connectivity, 
smart city initiatives
Improved road connectivity

Budgetary push for decarbonisation of economy, energy transition 
and climate action to increase copper usages

Source: International Copper Association India |  www.copperindia.org

Power sector overview Construction sector overview

Year-on-year demand for copper shrinks by 17.6% in FY21 

All values in KT      *Cu and Brass Scrap are adjusted Cu Content

78%

22%

Primary Copper

Secondary Copper

Demand for Primary Copper vs. 
Secondary Copper (FY21) in KT

Demand of Copper by 
Semies (FY 21)

Building 
Construc�on

Transporta�on

Consumer Durables & 
Appliances

Agricultural 
Pumps

Others - Diverse

FY21

999 KT

Industrial

Infrastructure

Identical share of copper usages for 
FY20 and FY21, across industries

11.37 
10.27 

FY20 FY21

GDP in Construc�on (Rs. Trillion)

YoY  -9.7%

4.3

0.3

9.4

14

4.1

0.5

7.4

12

Thermal Hydro Renewables Total

Annual Capacity Addi�on in GW

FY20

FY21

YoY : 
-14%

Source: Central Electricity Authority

109 

103 

FY20 FY21

Crude Steel Produc�on in India (Mn Tons)
YoY  -5.5%

329 

294 

FY20 FY21

Cement Produc�on in India (Mn Tons)

YoY  -10%

Sectors with intensive copper usage saw a decline in overall growth and spending

60%

26%

9%
5%

Rod Rolling Mill

Ingots/Billets Cast/Moulded

Apparent Usage

999 KT
Apparent Usage

1213 KT

Cathode
467 KT

Produc�on: 363 KT

Import: 150 KT

Export: 46 KT

Copper scrap
217 KT 

Produc�on: 170 KT

Import: 51 KT

Export: 4 KT

Brass scrap
136 KT

Produc�on: 55 KT

Import: 82 KT

Export: 1 KT

FY 20 FY 21

Source: EXIM Data, Annual 
Reports of Integrated Copper 
Players, StratWon Analysis 

*Cu and Brass Scrap are 
adjusted Cu Content

The pandemic lockdown 
impacted the supply of 
copper, however there was 
recovery in Q3 and Q4 
when integrated players 
were able to ramp-up their 
rod production. Overall the 
rod supply fell by 13%, 
there was drop in imports 
of below 6 mm wire due to 
international trade 
constraint and imposition 
of import duty. 

Supply of scrap and 
imported �nished goods 
were marginal lower as 
compared to FY20, mainly 
due to lockdown impact.

Copper rod: 559 KT
Produc�on: 449 KT

Import: 118 KT

Export: 8 KT

Tubes & pipes: 72 KT
Produc�on: 23 KT

Import: 52 KT

Export: 3 KT

Rolled mills: 260 KT
Produc�on: 241 KT

Import: 20 KT

Export: 1 KT

Other semis: 50 KT
Produc�on: 49 KT

Import: 4 KT

Export: 3 KT

Copper in finished 
goods imports: 58 KT

Import: 58 KT

Semis


